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'X�DJLHUVW�DOV�6FKQLWWVWHOOH�]X�DQGHUHQ�$EWHLOXQJHQ�XQG
LGHQWLIL]LHUVW�$XWRPDWLVLHUXQJV��XQG
2SWLPLHUXQJVSRWHQWLDOH�LQ�GHU�.XQGHQEHWUHXXQJ�

:LU� PDFKHQ� GHQ� +DQGHO� PLW� NODVVLVFKHQ� )DKU]HXJHQ� GLJLWDO� XQG� GDPLW� EHVVHU� DOV� MH� ]XYRU�� 0LW� ¾EHU� ������� LQWHUQDWLRQDOHQ
)DKU]HXJLQVHUDWHQ�XQG�PRQDWOLFK�PHKU�DOV���0LOOLRQHQ�6HLWHQDXIUXIHQ�DXV�DOOHU�:HOW�� VLQG�ZLU�EHUHLWV�KHXWH�(XURSDV�JU¸¡WHU�2QOLQH�
0DUNWSODW]� I¾U�2OGWLPHU�� <RXQJWLPHU��0RWRUU¦GHU� XQG� 6DPPOHUIDKU]HXJH�� )¾U� HLQH� VLFKHUH�2QOLQH� .DXIHQWVFKHLGXQJ� DUEHLWHQ�ZLU� DQ
6HUYLFHV�ZLH� HLQHP�GLJLWDOHQ� 7UHXKDQGVHUYLFH�� GLJLWDOHU�%HJXWDFKWXQJ�� RQOLQH�$XNWLRQVPRGHOOHQ�XQG�ZHLWHUHQ� VSDQQHQGHQ�3URMHNWHQ�
8QVHUH�:HE�0DUNWSODW]�5HLFKZHLWH�YHUO¦QJHUQ�ZLU�VHLW������]XGHP�LQ�HLQHP�HLJHQHQ�3ULQW�0DJD]LQ�XQG�LQ�.RRSHUDWLRQ�PLW�¾EHU����
GHU�GHXWVFKHQ�2OG��XQG�<RXQJWLPHU�3ULQWPHGLHQ�
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GHU�PRGHUQVWH�XQG�LQQRYDWLYVWH�2QOLQH�0DUNWSODW]�I¾U
<RXQJ��XQG�2OGWLPHU�
HLQ�YLHOI¦OWLJHV�XQG�LQWHUQDWLRQDOHV�$UEHLWVXPIHOG��GDV
'LFK�PLW�VHLQHU�3DVVLRQ�I¾U�NODVVLVFKH�)DKU]HXJH
DQVWHFNHQ�ZLUG�
HLJHQYHUDQWZRUWOLFKHV�$UEHLWHQ�XQG�MHGHU]HLW�RIIHQH
2KUHQ�I¾U�NUHDWLYH�ΔGHHQ�
IODFKH�+LHUDUFKLHQ��'X]�.XOWXU�XQG�GLH�0¸JOLFKNHLW��PLW
'HLQHP�+DQGHOQ�GLUHNW�VS¾UEDUH�5HVXOWDWH�]X�HU]LHOHQ�
GDV�EHVWP¸JOLFKH�8PIHOG�I¾U�HLQH�VWHLOH�/HUQNXUYH�
HLQ�VFK¸QHV�2IILFH��*HWU¦QNH��)U¾FKWH�XQG�UHJHOP¦¡LJH
7HDP�(YHQWV�
HLQ�IOH[LEOHV�$UEHLWVXPIHOG�PLW�GHU�0¸JOLFKNHLW�]XP
PRELOHQ�$UEHLWHQ�

'LFK�HUZDUWHW�

'X�KDVW�/XVW�9HU¦QGHUXQJHQ�PLW]XJHVWDOWHQ
XQG�I¾KOVW�'LFK�DQJHVSURFKHQ"

'DQQ�IUHXHQ�ZLU�XQV�DXI�'HLQH�%HZHUEXQJ�

6FKLFN�'HLQH�8QWHUODJHQ�GLUHNW�DQ���������������������������������������
�MREV#FODVVLF�WUDGHU�FRP�RGHU�ZHQGH�'LFK�EHL�)UDJHQ�JHUQH
WHOHIRQLVFK�DQ�)HH�7LPP�XQWHU��������������������

&ODVVLF�7UDGHU�*PE+�y�������%HUOLQ�y�-DFREVHQZHJ������

'X�YHUNDXIVW�]LHOEDVLHUW�&ODVVLF�7UDGHU�3URGXNWH�DP
7HOHIRQ�DQ�.XQGHQ�ZHOWZHLW�XQG�VRUJVW�PLW�'HLQHU
HUVWNODVVLJHQ�%HUDWXQJ�XQG�3HUV¸QOLFKNHLW�I¾U�HLQH
UHLEXQJVORVH�&XVWRPHU�-RXUQH\�

'X�YHUDQWZRUWHVW��EHWUHXVW�XQG�HQWZLFNHOVW���������
�EHVWHKHQGH�.XQGHQVHJPHQWH�

'X�KDVW�HLQ�DEJHVFKORVVHQHV�6WXGLXP�LP�%HUHLFK�%:/
RGHU�HLQH�NDXIP¦QQLVFKH�$XVELOGXQJ�

'X�KDVW�PLQGHVWHQV�HLQ�-DKU�(UIDKUXQJ�LP�9HUWULHE�RGHU
GHU�%HWUHXXQJ�YRQ�.H\�$FFRXQWV�

'X�WULWWVW�VLFKHU�XQG�HPSDWKLVFK�DXI�XQG�YHUI¾JVW�¾EHU
H[]HOOHQWH�.RPPXQLNDWLRQVI¦KLJNHLWHQ�

'X�DUEHLWHVW�VHOEVWVW¦QGLJ�XQG�KDVW�)UHXGH�DP
(UUHLFKHQ�YRQ�=LHOHQ�VRZLH�GHU�:HLWHUHQWZLFNOXQJ������������������������
YRQ�.XQGHQVHJPHQWHQ�

'X�YHUI¾JVW�¾EHU�DXVJH]HLFKQHWH�'HXWVFK����������������������������������
XQG�(QJOLVFKNHQQWQLVVH�

'HLQH�$XIJDEHQ� 'HLQ�3URILO�

'X�XQWHUVW¾W]W�EHL�GHU�:HLWHUHQWZLFNOXQJ�XQVHUHV
3DUWQHU��XQG�0XOWLSOLNDWRUHQ�1HW]ZHUNHV�

'X�KDVW�6SD¡�GDUDQ��7KHPHQ�YRQ�GHU�.RQ]HSWLRQ�ELV�]XU
8PVHW]XQJ�VWHWV�HLJHQLQLWLDWLY�YRUDQ]XWUHLEHQ�


